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 D-Street ends week on a negative note. 

Nifty manages to hold 11,550, Sensex down 

85 points 

 

Amid sombre global cues along with a weaker 

rupee back home, equity benchmarks managed to 

end the week on a negative note. The Nifty closed 

around 11,550-mark, while the Sensex saw cuts of 

almost quarter of a percent.  

 Indian rupee makes strong comeback, 

rises 20 paise to 69.91 vs US dollar 

 

The rupee today staged a good recovery to end 

higher by 20 paise at 69.91 against the US currency 

on bouts of dollar selling by exporters and 

corporate. The domestic currency recouped early 

losses and withstood the headwinds of surging 

crude prices and trade deficit worries. 

The domestic unit hit a low of 70.24 before 

rebounding in late afternoon deals. 

 L&T to buyback 6 crore shares at Rs 1,500 

apiece 

Larsen & Toubro on Thursday approved a 

buyback proposal of 6 crore shares, amounting to 

Rs 9,000 crore, at a price of Rs 1,500 apiece. This 

is a premium of 13.45 percent as of Tuesday’s 

closing price of Rs 1,322.15. 

The number of shares make up for 4.9 percent of 

total paid up equity share capital. 

 RIL hits market capitalization of Rs 8 lakh 

crore; stock touches fresh record high 

Market capitalization of Reliance Industries on 

Thursday touched Rs 8 lakh crore on the BSE. The 

stock also touched a fresh 52-week high of Rs 

1,260.80

 

NEWS LETTER 

http://www.moneycontrol.com/india/stockpricequote/infrastructure-general/larsentoubro/LT
http://www.moneycontrol.com/india/stockpricequote/refineries/relianceindustries/RI


 

 

 

 
 
 

Corporate Action Company Name 
Type  

&  
Percentage  

Record Date Ex-Date 

Bonus Cheviot Company 1:2 30-08-2018 29-08-2018 

Dividend 

Jay BharatMarut Final (50%) - 27-08-2018 

JB Chemicals Final (100%) - 27-08-2018 

Virat Ind Final (15%) - 28-08-2018 

Texmaco Rail Final (25%) -  

Texmaco Infra Final (20%) -  

Mayur Uniquoter Interim (10%) 29-08-2018  

JK Agri Genetic Final (40%) -  

Ion Exchange Final (35%) -  

Endurance Techn Final (40%) -  

Bengal & Assam Final (100%) -  

Yuken India Final (20%) - 29-08-2018 

PTC India Final (40%) -  

PTC India Fin Final (2%) -  

Pfizer Final (200%) -  

Mangalore Chem Final (10%) -  

Khadim India Final (10%) -  

Granules India Final (25%) -  

Alfa ICA Final (10%) -  

South (I) Paper Final (10%) - 30-08-2018 

Sky Industries Final (5%) -  

Anjani Cement Final (20%) -  

Sunil Agro Food Final (5%) -  

RPP Infra Proj Final (5%) -  

Precision Wires Final (50%) -  

Mehai Technolog Final (0.50%) -  

Machino Plastic Final (10%) -  

Mangalam Cement Final (5%) -  

Manpasand Bever Final (5%) 31-08-2018  

Kewal Kiran Final (15%) -  

JK Lakshmi Cem Final (15%) -  

InfoBeans Tech Final (5%) -  

Indo Count Final (20%) 01-09-2018  

Hester Bio Interim (20%) 31-08-2018  

Garware Technic Final (45%) -  

GAIL Final (14.40%) -  

B&A Packaging Final (5%) 13-08-2018  

Arman Financial Final (10%) -  

7NR Retail Final (0.50%) -  

Garnet Intl Final (5%) - 31-08-2018 

TV TodayNetwork Final (45%) -  

Reliance Chemo Final (10%) -  

Rishiroop Final (12%) -  

Navkar Builders Final (1%) -  

Mercury Labs Final (15%) -  

Indoco Remedies Final (50%) -  

HG Infra Engg Final (5%) -  

Grasim Final (310%) -  

Divis Labs Final (500%) -  

DB Corp Final (10%) -  

BPCL Final (70%) -  

Blue Chip Tex Final (18%) -  

https://www.moneycontrol.com/india/stockpricequote/miscellaneous/cheviotcompany/CC04
https://www.moneycontrol.com/india/stockpricequote/autoancillaries/jaybharatmaruti/JBM
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/jbchemicalspharmaceuticals/JBC01
https://www.moneycontrol.com/india/stockpricequote/textileshosieryknitwear/viratindustries/VI10
https://www.moneycontrol.com/india/stockpricequote/engineering/texmacorailengineering/TRE
https://www.moneycontrol.com/india/stockpricequote/engineering/texmaco/T02
https://www.moneycontrol.com/india/stockpricequote/plastics/mayuruniquoters/MU
https://www.moneycontrol.com/india/stockpricequote/engineering/ionexchangeindia/JKA03
https://www.moneycontrol.com/india/stockpricequote/engineering/ionexchangeindia/IEI
https://www.moneycontrol.com/india/stockpricequote/financeinvestments/bengalassamcompany/ET01
https://www.moneycontrol.com/india/stockpricequote/financeinvestments/bengalassamcompany/BAC01
https://www.moneycontrol.com/india/stockpricequote/pumps/yukenindia/YI
https://www.moneycontrol.com/india/stockpricequote/trading/ptcindia/PTC02
https://www.moneycontrol.com/india/stockpricequote/financetermlendinginstitutions/ptcindiafinancialservices/PIF02
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/pfizer/P
https://www.moneycontrol.com/india/stockpricequote/fertilisers/mangalorechemicalsfertilisers/MCF01
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/granulesindia/KIL
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/granulesindia/GI25
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/alfaicaindia/AIC
https://www.moneycontrol.com/india/stockpricequote/paper/southindiapapermills/SIP03
https://www.moneycontrol.com/india/stockpricequote/fasteners/skyindustries/SI28
https://www.moneycontrol.com/india/stockpricequote/cementmini/anjaniportlandcement/APC
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/sunilagrofoods/SAF01
https://www.moneycontrol.com/india/stockpricequote/constructioncontractingcivil/rppinfraprojects/RIP01
https://www.moneycontrol.com/india/stockpricequote/metalsnonferrous/precisionwiresindia/PWI
https://www.moneycontrol.com/india/stockpricequote/plastics/machinoplastics/MT03
https://www.moneycontrol.com/india/stockpricequote/plastics/machinoplastics/MP
https://www.moneycontrol.com/india/stockpricequote/cementmajor/mangalamcement/MC03
https://www.moneycontrol.com/india/stockpricequote/retail/kewalkiranclothing/MB04
https://www.moneycontrol.com/india/stockpricequote/retail/kewalkiranclothing/KKC02
https://www.moneycontrol.com/india/stockpricequote/cementmajor/jklakshmicement/JKL01
https://www.moneycontrol.com/india/stockpricequote/textilesspinningcottonblended/indocountindustries/IT05
https://www.moneycontrol.com/india/stockpricequote/textilesspinningcottonblended/indocountindustries/ICI07
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/hesterbiosciences/HB01
https://www.moneycontrol.com/india/stockpricequote/textilesgeneral/garwarewallropes/GWR
https://www.moneycontrol.com/india/stockpricequote/oildrillingandexploration/gailindia/GAI
https://www.moneycontrol.com/india/stockpricequote/packaging/bapackagingindia/BAM01
https://www.moneycontrol.com/india/stockpricequote/financeleasinghirepurchase/armanfinancialservices/AFS04
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/garnetinternational/7RL
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/garnetinternational/GI28
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/tvtodaynetwork/TVT
https://www.moneycontrol.com/india/stockpricequote/textilesspinningsyntheticblended/reliancechemotexindustries/RCI02
https://www.moneycontrol.com/india/stockpricequote/rubber/puneetresins/PR01
https://www.moneycontrol.com/india/stockpricequote/constructioncontractinghousing/navkarbuilders/NB01
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/indocoremedies/ML11
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/indocoremedies/IR05
https://www.moneycontrol.com/india/stockpricequote/diversified/grasimindustries/HIE
https://www.moneycontrol.com/india/stockpricequote/diversified/grasimindustries/GI01
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/divislaboratories/DL03
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/dbcorp/C13
https://www.moneycontrol.com/india/stockpricequote/refineries/bharatpetroleumcorporation/BPC
https://www.moneycontrol.com/india/stockpricequote/textilesprocessing/bluechiptexfuelindustries/BCT


 

 

 Nifty Spot In Last Week :-   

 As we saw the Price Movement in Nifty Spot in last week that In Upside is 11,620.70 and in Downside 11,499.65. 

 

 

 

 

 

 

   

 

Nifty Spot In Upcoming Week :- 

There is strong support is 11,450. Buy in every dips with stop loss 11,4500 for target 11,600  If  Close above 11,680 next up 

side rally 11,750 to11,800. There is strong Resistance is 11,700 sell around 11,750 to 11,750 with sl 11,850 for target will 

be 11,500 to 11,450. 

Bank Nifty in Upcoming week 

There is a very Strong support in downside level of 27,700. Buy in every dips with stop loss 27,700 for target will be 28,300 

IF Close above 28,300 then  next rally will be 28,550 to 28,750.There is strong Resistance is 28,300 to 28,550 sell around 

this level with sl 28,800 for target will be  27,700 to 27,450. 

 

 

  

 

 

 

 

 

 

 

 

 

    

 

 

 

  

  

 
 BANKNIFTY WEEKLY CHART 

COPPER WEEKLY CHART 

COPPER:- There is a strong resistance level of 426 

on upside; Investors can sell on rise Copper with the 

Stop loss of 428  and target will be 395, If close above 

426 level then next up rally will be 443 possibilities. 

 

 

CRUDE OIL :- Buy on  dips in the range of 

4,670 to 4,600 with the stop loss 4,500 target will 

be 4850, There is a strong resistance level is 4860 

If not close above this level then down side target 

will be 4670 to 4600 and close above 4860 then 

next rally 5030 to 5100. 

 

 

 

CRUDE OILWEEKLY CHART 

SILVER:- Sell on rise around 37,600 to 

37,700 level with the Stop loss of 38,700 

target  will be 36,000 to 33,700 

possibilities. 

 
GOLD:- Buy on dips  around 

29,600 to 29,700 with the 

Stop loss 29,500 for target 

will be 30,000 to 30,200 

possibilities. 

 

 

NATURALGAS:- Buy on dips  

around 200 with the stop loss 

of 195, target will be 209 to 

215 possibilities. 
GOLD WEEKLY CHART 

SILVER WEEKLY CHART 

 

NATURALGAS WEEKLY CHART 

Nifty WEEKLY CHART 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

USDINR: : Investors can buy on dips in the range 

of 69.20 to 69.40 with a stop loss of 68.10. On 

upside target will be 70.40 to 70.70, Investors can 

sell in the range of  around 70.70 to 71.50 range 

with sl 72.60 target will be 69.40 to 68.10. 

 

 

 GBPINR: : Investors can buy on dips with the 

stop loss of 88.100 and in upside the target will 

be 90.70 to 92.40 .  

 

USDINR CHART 

GBPINR CHART 

EURINR: : Investors can buy on dips in the 

range of 80.00 to 80.32  with a stop loss of 79.50, 

target will be 81.50 to 82.50. 

 

 
EURINR CHART 

JPYINR: Investors can buy on dips in the range 

of 62.50  with a stop loss of 61.80, target will be 

63.60 to 64.40, Investors can sell on rise on the 

range of 63.60 to 64.40  with sl 65.05 down side  

target will be 62.60. 
 

JPYINR CHART 



 

 

Factors affecting Currency Rates: 

Because of the big more in dollar price many of the corpora lies and exporter had sold 

the dollars This may partially responsible for bringing rupees to below 70.00 a dollar. 

Exports believe that an Trade-Weighted units rupee is still overvalued, hence the rupee 

near to doesn’t cause a worry. 

India’s short-term foreign debt is above 40% of total debt which matures within a year. 

Even assuming half of it is rolled over the balance fund will be needed. 

This requirement would be in addition to trade-deficits, Hence the rupee doesn’t look 

like going much below 70 a below.   

  

 

 

 

 

 

 

 
Charts Showing trends of Dollar Index v/s USD/INR & USD/EUR 

 

 

 

 

 

 

 

Premium / Discount  (USD/ INR) 

Based on Forward Rates 

Duration Premium 

One month 

Forward 

0.25 

Three month 

Forward 

0.52 

Six month 1.24 

One year 2.71 

RBI reference Rates 

Currency Rates 

USD 70.14 

GBP 89.97 

Euro 81.17 

100 Yen 62.98 

 

 



 

 

Mphasis 
Buy Back Update 

Mphasis – The company is engaged in IT services, application services outsourcing and Business process 
outsourcing, The company was formed in the year 2000 as Mphasis BFL. The company has announced a 
Buyback on 7th August at the board meeting, The promoters too have shown intentions to participate in 
the Buyback.  
Mphasis Buyback : The company has announced Buyback of 7320555 shares representing 3.79% of the 

total Paid up capital of the company . So ideally for every 100 shares you are having the company will buy 

back 3.79 shares from you. Buying back just 3.79 shares will not be a good bet for shareholders participating 

for a Buyback Special situation case.  

As per SEBI mandate there is a reservation of 15% for the retail category (Retail category qualifies if a 

person is holding shares below worth of 200000 as on record date) which means of the total shares being 

bought back retail share holders are entitled for a 15% reservation which is a good news for the retail share 

holders holding shares worth below 2 lakhs.  

In case of Mphasis the retail portion – Persons who are holding shares under 2 lakhs as on latest Annual 

report is around 1,355,829 , Thus based on the retail reservation the retail share holders get an acceptance of 

80% . Which means on the 166 shares being reserved for retail 133 would be accepted at 1350 and the 

remaining would have to be sold at Market price – In my  

calculation i have taken the remaining to be sold at 1186 as on date 17th August. 

Note : When the remaining shares to be sold in market price tends to drop based on market corrections etc 

then your profit ratio would be lower and on a Worst case scenario i have calculated the BEP ( Break Even 

Point ) where you can exit on a No profit/loss scenario.  

The 168 shares for a person holding value of 2 lakhs is based on (200000/1186) =168.63, The value for 

retail share holders being 2 lakhs worth holding as on record date, Assuming the price is at 1186 on record 

date. If there is a big change in price (Ex: 1300 based on this persons holding shares worth (200000/1300 

)153.85 would be eligible under retail and you would be required to sell or adjust your buying based on this.  

Scenario 1 – On 80% acceptance ratio 

 



 

 

In a Buyback the number of share holders under retail category can increase based on the persons 
participating on the Buyback deal. Thus the theoretical acceptance ratio can tend to be lower. Thus i have 
worked on other scenarios where the acceptance ratio would be 50%  

 

In a Buyback the number of share holders under retail category can increase based on the persons 

participating on the Buyback deal. Thus the theoretical acceptance ratio can tend to be lower. Thus i have 

worked on other scenarios where the acceptance ratio would be 50% 

A probabilistic approach is required  
Based on previous Buybacks by IT service companies there has been a good acceptance recorded and in 

some cases the acceptance being at 100% which happened in WIPRO’s Buyback. From the recent past 

buybacks like Jagran and DB Corp there is a higher likelihood that there will be higher participation as 

markets are marching north day by day and many find it difficult to find opportunities in the market.  

As markets are heating up we will not be able to predict any scenario in the next 4 months as of holding the 

company, Thus likelihood of a market crash can be positive with higher probability , Thus considering the 

main likelihood of competition and assigning a high probability for more participants buying i would rather 

remain cautious and take a call near the record date if there is any more price corrections, The lower the 

buying rate the BEP ( Break even )  

Another situation is the holding period of 4 months for a return of 6-8% ( excluding costs and tax ) , When 

there are other quality Mid caps and Small caps at attractive valuations one should decide based upon their 

Opportunity Cost 

 
 

 

 

 
 

 


